Annual Report of Certain Financial and
Local Debt Information

Fiscal Year Ended December 31, 2019

M Denotes Required Information Pursuant to Local Government Code, Section 140.008

This report was posted on the City’s website on June 23, 2020.




[] M Overview of Certain Financial/Bond Ratings

[ Credit Ratings: The City of West University Place, Texas (the “City”) maintains an independent rating
from a nationally recognized credit rating agency, S&P Global Ratings that evaluates the City’s financial
strength and its ability to pay its existing bonds. The current credit rating for the City is displayed below:

Bond Credit Ratings
General Obligation Debt

v S&P Global Ratings: Assigns a “AAA” credit rating to the City, defined as “Having extremely
strong capacity to meet its financial commitments. It is the highest issuer credit rating assigned

by S&P Global Ratings.”




M Overview of Historical Bond Elections

wesT Uwﬂ,e_
@

The following summarizes the City’s General Obligation bond programs approved by voters over the
last 20 years:

City’s Historical Bond Elections Approved By Voters

Dollar Amount
Remaining
Election Date Purpose Election Amount To Be Issued
November 4, 2008 Parks & Recreation $13,800,000 $0
November 7, 2006 Parks 2,000,000 2,000,000
November 7, 2000 Sidewalks 5,000,000 0

Total Dollar Amount Of Authorized But Unissued Bonds - As of December 31, 2019: $2,000,000

* Not included in totals because remaining authorizations are considered to be too old or too small

Source: Texas Bond Review Board, U.S. Census Bureau, City’s Audited Financial Statements and City records.



Historical Population

O Over the last 5 years, the number of
residents within the City has increased by
307 or an increase of 2.00%.

Population

2013/14 2014/15 2015/16

15,433

2016/17

2017/18

2018/19

Source: City Audited Financial Statements and City records.
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Full-Time Equivalent Personnel

O Over the last 5 years, the City’s full-time equivalent personnel
has increased by 4.

Full-Time Equivalent Personnel

2013/14 2014/15 2015/16 2016/17 2017/18 2018/19

B General Government O Public Safety B Parks and Recreation B Public Works B Water and Sewer E Other

Source: City’s Audited Financial Statements.
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Full-Time Equivalent Personnel Per Capita

O For year 2018/19, the City employed 0.0080 full-time equivalent personnel
per capita.

-
- |
- -

Full-Time Equivalent Personnel Per Capita

2013/14 2014/15 2015/16 2016/17 2017/18 2018/19

0.0000

B General Government [ Public Safety W Parks and Recreation W Public Works m Water and Sewer E Other

Note: Total Full-Time Equivalent Personnel Per Capita may differ due to rounding.

Source: City’s Audited Financial Statements.



Historical Tax Rates
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L Over the last 5 years, the City’s total tax rate has decreased by 5.72 cents.

$0.374000

$0.361790

$0.331790
$0.316800 $0.316800 $0.316800

2013/14 2014/15 2015/16 2016/17 2017/18 2018/19

Property Tax Rate Per $100 Valuation

B Maintenance & Operations Tax Rate B Interest & Sinking Fund Tax Rate

Source: City’s Audited Financial Statements and City records.



@ Historical Total Property Taxes For Various Appraised Home Values

TEXAS

Annual Property Taxes

$0
2013/14 2014/15 2015/16 2016/17 2017/18 2018/19

m $500,000 Appraised Home Value | $1,000,000 Appraised Home Value m $1,500,000 Appraised Home Value

Note: Taxes do not include a local optional homestead exemption.



[ ] Composition of Total Assessed Valuation — Year 2018/19

property categories comprised 2.9%.

B Single-Family
Residential
97.1%

d For year 2018/19 the City’s Total Assessed Valuation was $6,475,449,390. Single-Family
Residential properties comprised 97.1% of the City’s total assessed valuation and other

O Vacant Lots, Acreage,
Farm & Ranch
Improvements

1.0%

O Business, Commercial &
Industrial
1.3%

B Multi-Family Residential

0.1%

B Utilities & Other
0.5%

Source: Texas Comptroller. Totals may differ due to rounding.
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Historical Taxable Assessed Valuation and Taxable Value Per Capita

$7.0 Billion O The City’s taxable value per capita has increased from $285,469 to [fr $460,000

$394,158 over the last 5 years.
$410,000

$6.0 Billion

$360,000

$5.0 Billion

$6,100,459,171
$6,178,812,910

$5,882,090,841

$310,000

$5,467,248,593

$260,000
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$4,387,371,359

$3.0 Billion $210,000

eirden) 10 anyep s[qexey

Taxable Assessed Valuation

$160,000
$2.0 Billion

$110,000

$1.0 Billion
$60,000

$10,000
2013/14 2014/15 2015/16 2016/17 2017/18 2018/19

B Taxable Assessed Valuation ~ M Taxable Value Per Capita

Source: Texas Comptroller and City’s Audited Financial Statements.
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Governmental Fund* Revenues By Source

Revenues

$23,362,859

$24,855,319

$25,532,257

$26,337,245

$1,347,13
$2,448,489

$187,347
$711,155

$18,668,73

2013/14

B Taxes®

$1,586,680
$2,607,192

$198,840
$665,089

$19,797,518

2014/15

B Fines & Forfeitures

B Intergovernmental/Other Revenues

$1,931,800
$2,638,58

$142,62
$555,453

$20,263,796

2015/16

$27,882,415

$28,572,701

$1,782,306
$2,959,471

$174,386
$588,353

$20,832,729

2016/17

$2,344,082
$3,038,733

$232,698
$712,094

$21,554,808

2017/18

[0 Permits, Licenses & Fees
B Charges for Sales and Services

$2,009,594
$3,569,378

$284,153
$751,301

$21,958,275

2018/19

@ Includes Property, Sales, Franchise and Other Taxes collected by the City.

*Excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records.
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Governmental Fund* Revenues Per Capita
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2013/14 2014/15 2015/16 2016/17 2017/18

W Taxes™ [J Permits, Licenses & Fees
B Fines & Forfeitures B Charges for Sales and Services

B Intergovernmental/Other Revenues

2018/19

@ Includes Property, Sales, Franchise and Other Taxes collected by the City.

*Excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records. Totals may differ due to rounding.
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TEXAS

Governmental Fund* Expenditures By Source

$29,061,350 |

$27,451,730 $27,874,971

$26,072,042

$24,288,559
$23,162,465 $8,840,842

$8,993,518 $8,840,033

$9,061,595
$8,110,655 $951,690

$525,005

S22 C2000.970 3iA20, B

$12,776 ERIACWAIS] 54231 950
REMARRE RS 53 014 800 53010770 ERNILH

52 449 00|

Expenditures

—— 53 015 390

$8,072,917 $8.155.677 $8,103,931
$7,012,054 ArE 155,
$6,271,557 VL,

$7,626,200

52 158 895

55 298 390 . 554/8 20 /) 55 500 020 55 555 498 55 0/5 /S0

$0
2013/14 2014/15 2015/16 2016/17 2017/18 2018/19

B General Government [ Public Safety W Public Works ~ B Public Services M Capital Outlay B Debt Service

*Excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records.
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Governmental Fund* Expenditures Per Capita

Expenditures Per Capita

$0
2013/14 2014/15 2015/16 2016/17 2017/18 2018/19

B General Government [ Public Safety M Public Works B Public Services B Capital Outlay B Debt Service

*Excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records. Totals may differ due to rounding.
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N E nterprise Fund (Business-Type Activities*) Revenues and
Expenditures

TEXAS

$11,000,000

$10,000,000

$9,000,000

$9,344,642
$9,704,583

=
-

$8,000,000

$9,240,188

$9,009,057
J’Z% I

$7.000,000

$8,399,826
212
----J
$8,413,511
$7,860

$7,763
$7,518,
$7,529,5

$6,000,000

$5,000,000

$4.000,000

$3,000,000

$2,000,000

Enterprise Fund Revenues and Expenditures

$1,000,000

$0
2013/14 2014/15 2015/16 2016/17 2017/18

B Revenues W Expenditures

* Does not include Grants, Contributions or Debt Service payments. Includes Depreciation.

$9,913,773

$7,837,286

2018/19

Source: City’s Audited Financial Statements.
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M Tax-Supported Debt Service By Series

$10,000,000

As of December 31, 2019
Principal $34,500,000
+ Interest 4,533,024 |

$8,000,000

= Total $39,033,024

$6,000,000

$4,000,000
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$2,000,000

B Permanent Improvement and Refunding Bonds, Series 2009
B Permanent Improvement Bonds, Series 2010

@ Certificates of Obligation, Series 2010

@ Permanent Improvement Refunding Bonds, Series 2011

@ Permanent Improvement Refunding Bonds, Series 2012

@ General Obligation Refunding Bonds, Series 2016

O Certificates of Obligation, Series 2019

O Certificates of Obligation, Series 2009

B Permanent Improvement Refunding Bonds, Series 2010

@ Certificates of Obligation, Series 2010A

@ Certificates of Obligation, Series 2011

OPermanent Improvement Refunding Bonds, Taxable Series 2013
@ General Obligation Refunding Bonds, Series 2017

Note: Debt service payments reflect payments from January 1 through December 31.

Source: City’s Audited Financial Statements and City records — As of December 31, 2019.
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) M Tax-Supported Debt Service By Principal and Interest

$10,000,000

O For each $1.00 of tax-supported bonds

$8,000.000 issued, the City pays $0.13 in interest.

$6,000,000

$4,000,000
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$2,000,000

W Principal M Interest

Note: Debt service payments reflect payments from January 1 through December 31.

Source: City’s Audited Financial Statements and City records — As of December 31, 2019.
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Fiscal Year Ended December 31, 2019

M Summary of Tax-Supported Debt Outstanding By Series — As of

Partially
Secured by
Original Total Outstanding  Outstanding Final Ad Total
Principal Outstanding Outstanding Principal Debt Service ~ Maturity  Valorem Proceeds Spent Uns pent
No. Issue Description Purpose Amount Principal Debt Service Per Capita Per Capita Date Taxes Received Proceeds Proceeds
1 | Permanent Improvement Capital Improvements; $11,740,000.00 $3,600,000.00 $4,169,568.75 $229.65 $265.98 02/01/2028 Yes $3,325,000.00 $3,325,000.00 $0.00
and Refunding Bonds, Refunding at a lower
Series 2009 interest rate, etc.
2 | Certificates of Obligation, | Capital Improvements $1,295,000.00 $920,000.00 $1,120,590.65 $58.69 $71.48 02/01/2028 Yes $11,822,443.67  $11,822,443.67 $0.00
Series 2009
3 |Permanent Improvement Capital Improvements $5,000,000.00 $2,135,000.00 $2,364,237.50,  $136.20 $150.82 02/01/2024 Yes $1,250,000.00 $1,250,000.00 $0.00
Bonds, Series 2010
4 |Permanent Improvement Refunding at a lower $11,145,000.00 $2,485,000.00 $2,601,300.00,  $158.52 $165.94 02/01/2022 Yes $5,000,000.00 $5,000,000.00 $0.00
Refunding Bonds, Series interest rate, etc.
2010
5 | Certificates of Obligation, | Capital Improvements $6,900,000.00 $2,905,000.00 $3,219,593.75 $185.32 $205.38 02/01/2024 Yes $11,546,886.33)  $11,546,886.33 $0.00
Series 2010
6 |Certificates of Obligation, | Capital Improvements $1,585,000.00 $945,000.00 $1,125,050.00 $60.28 $71.77 02/01/2028 Yes $6,900,000.00 $6,900,000.00 $0.00
Series 2010A
7 |Permanent Improvement Refunding at a lower $4,790,000.00 $395,000.00 $400,925.00 $25.20 $25.58 02/01/2020 Yes $1,595,000.00 $1,595,000.00 $0.00
Refunding Bonds, Series interest rate, etc.
2011
8 |Certificates of Obligation, | Capital Improvements $910,000.00 $750,000.00 $791,487.50 $47.84 $50.49 02/01/2023 Yes $4,868,422.50 $4,868,422.50 $0.00
Series 2011
9 |Permanent Improvement Refunding at a lower $8,555,000.00 $2,990,000.00 $3,019,900.00,  $190.74 $192.64 02/01/2020 Yes $865,000.00 $865,000.00 $0.00
Refunding Bonds, Series interest rate, etc.
2012
10 ' Permanent Improvement Refunding at a lower $16,360,000.00 $2,445,000.00 $2,466,393.75 $155.97 $157.34 02/01/2020 Yes $8,776,910.73 $8,776,910.73 $0.00
Refunding Bonds, Taxable interest rate, etc.
Series 2013
11 | General Obligation Refunding at a lower $3,170,000.00 $1,135,000.00 $1,159,239.90 $72.40 $73.95 02/01/2022 Yes $16,501,372.94  $16,501,372.94 $0.00
Refunding Bonds, Series interest rate, etc.
2016
12 | General Obligation Refunding at a lower $9,965,000.00 $9,755,000.00 $11,055,520.25 $622.29 $705.25 02/01/2028 Yes $3,148,507.31 $3,148,507.31 $0.00
Refunding Bonds, Series interest rate, etc.
2017
13 | Certificates of Obligation, | Capital Improvements $4,040,000.00 $4,040,000.00 $5,539,216.67  $257.72 $353.36 02/01/2034 Yes $4,566,514.85 $392,506.66  $4,174,008.19
Series 2019
Totals: $85,455,000.00 | $34,500,000.00, $39,033,023.72 $2,200.82 $2,489.99 $80,166,058.33| $75,992,050.14| $4,174,008.19

Source: City’s Audited Financial Statements and City records. Per capita figures are based upon an estimated population of 15,676.
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7|  Savings from City’s Bond Refunding Programs to Lower Interest
\& Costs

B Over the last 11 years, the City of West University Place has implemented 7 refunding programs to

reduce the interest cost on outstanding bond issues — which have generated more than $5.601 million
of savings for City taxpayers.

Summary of Interest Cost Savings — Bond Refunding Programs

Principal
Amount
Issue/Description Series Refunded Refunded Total Savings
Permanent Improvement and Refunding Bonds, Series 2009 1998 3,000,000 $ 302,525

Permanent Improvement Refunding Bonds, Series 2010 2001A, 2001B & 2002 11,145,000 1,237,369

Permanent Improvement Refunding Bonds, Series 2012 2003 8,475,000 809,252

Permanent Improvement Refunding Bonds, Taxable Series 2013 2005 14,980,000 1,255,247

General Obligation Refunding Bonds, Series 2016 2005 WWSS 3,090,000 191,971

General Obligation Refunding Bonds, Series 2017 2009, 2010 & 2010 CO 9,245,000 1,031,720

General Obligation Refunding Bonds, Series 2020 (a) 2009, 2009 CO, 2010, 2010 Rfdg, 11,265,000 773,619
2010 CO & 2010A CO

61,200,000 $ 5,601,702

(a) The City sold its $10,780,000 General Obligation Refunding Bonds, Series 2020 on December 9, 2019 and closed on January 7, 2020.

Source: City’s Audited Financial Statements and City records.



@ Total Bond Principal Outstanding At Fiscal Year End

$67,310,000

$60,195,000

3,090,000
$52,905,000

$63,525,000

$57,105,000
$52,905,000

Bond Principal Outstanding At Fiscal Year End

2013/14 2014/15 2015/16

B Tax-Supported Debt

$46,140,000 |

$38,370,000

$46,140,000
$38,370,000

2016/17 2017/18

B Revenue Debt

$34,500,000

$34,500,000

2018/19

Source: City’s Audited Financial Statements and City records.
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@ Inflation-Adjusted Tax-Supported Debt Per Capita

O Reflects an estimate of City’s principal amount of tax-supported
debt outstanding per capita, with years 2013/14 - 2017 /18 adjusted by
rate of inflation portrayed by the Consumer Price Index.

Bond Principal Per Capita

2013/14 2014/15 2015/16 2016/17 2017/18 2018/19

B Inflation-Adjusted Tax-Supported Debt Per Capita

Source: City’s Audited Financial Statements, 2010 U.S. Census (Interpolated), Bureau of Labor Statistics and City records.
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[] M Contact Information and Links to Additional Resources

(d Main Office Contact Information:

Physical and Mailing Address:
3800 University Blvd.
West University Place, Texas 77005

Phone: (713) 668-4441

O For additional information regarding this report, please contact:

Ms. Katherine DuBose
Finance Director

Phone: (713) 662-5816
Email: kdubose@westutx.gov

J Links to Additional Resources:

https://www.comptroller.texas.gcov/transparency/local/debt/cities.php

http://www.brb.state.tx.us/local debt search.aspx




